MARVIN MANDEL, Governor 2285

SeNerdi ASSEmnLLiY.

3¥-azdding—t6 repealing and resnacting, with arendmgnts,

Article 81 — Revenue and Taxes

Section 9+44}_9C {o-1)

Annotatedé Code of Maryland

(1975 Replacement Volume and 1976 Sugplement, _as
amendad by Chapter 40 cof the Acts _cf 1977)

SEZCTION 1. BE IT ENACTED BY THE GENERAL ASSEMBLY OF
AARYLANL, That unew Section 94g% 3C(o-1) ke and it is
herepy added to Article 81 — Revenue and Taxes, of the
Annotat=d Code of Maryland (1975 Feplacement Vclume and
19756 Supplement, as amended by Chapter 40 of the Acts of
1977) to read as follows:

Article 81 — Revenue and Taxes
‘g"’

“<9) EN—HESHINGEON-GCOUNTEYy—BROPERI¥——CHNED—BY——THE
DISBRIGCE——35—CIVIC—ASSOCIARIONy—FNC~y——BF——BIG——POOL,
HARXLAND

(0—1) ZN-WASHINGION-COUNTY, In Washington_ County,
{1) FROM COUNTY TAXATION ONLY, REAL AND TANGIELE PERSONAL
PROPERTY OWNED BY THE DISTRICT 15 CIVIC ASSCCIATION,
INC., OF BiG POOL, MARYLAND.

{2) from county taxation cnly, real property
cn_which improvements are made to existing structures
within and controlled by any historic district in the
ccunty in order to encourage improvement and
reconstructicn of properties located within those areas,
all to be dcne accordirg to the following schedule:

{i) The property shall receive a
credit _to__tnz _exrent cf 100 percent of the increase in
assessed valuation of the property attrikutakle tc  tn=e
reconstruction _and improvement. This credit shall occur
in the first and socond taxakle years in__which the
improved structurs is_subject to taxation.

for the third taxakle year, tae
credit  shall bpe to the extent of 80 percent cf the
increase  in assessed valuation of the property
attrikcutakbls to_tmat recomstruction.

(iii) For the fourth taxable vyear, the
credit__sha.l be to the extent c¢f 60 percent of the
increase in assessed valuation cf the property
atrributable to that reconstruction.

{iv) For the fifth taxakle _year, the




